KSQ: The explanation for the figures in the financial statement 2016
On 25/03/2017, KSQ Investment Joint Stock Company explained the figures in the financial statement 2016 as follows:

1. The difference of over 10% in the profit after tax 2016 compared to 2015:

	Items
	2015
	2016
	Difference

	
	
	
	Value
	%

	Sale revenue
	190,550,062,125
	81,181,671,782
	-109,358,390,343
	-57.39

	Profit after tax
	5,798,116,361
	1,128,642,978
	-4,669,473,383
	-80.53


The reason: In 2016, the construction projects of Company were deployed late because of the reasons from the partners. While, the business result of medical products was lower than 2015 because of the market demand
2. The difference in the profit after tax between before and after being audited:

The profit before tax 2016 in the audited financial statement 2016 decreased by 60% compared to accumulative profit after tax in financial statement of Quarter IV/2016
The reasons:

· The recorded revenue increased by VND 2,000,000,000 (According to Board resolution No. /1107/NQ – HDQT dated  11/07/2016)

· The increase in the cost was due to the additional value of the provision for bad debt in amount of VND 2,899,766,159

· The increase in the cost was due to the additional value was due to advance payment of the cost according to Decision No. 32565/QD –CCT – KTtr2 dated 22/12/2016 in amount of VND 631,280,825

· The salary cost increased by VND 631,280,825

